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PENINSULA CLEAN ENERGY
JPA Board Correspondence

DATE: March 18, 2019

BOARD MEETING DATE: March 28, 2019
SPECIAL NOTICE/HEARING: None
VOTE REQUIRED: None

TO: Honorable Peninsula Clean Energy Authority Board of Directors
FROM: Jan Pepper, Chief Executive Officer

SUBJECT: Energy Supply Procurement Report — March 2019
BACKGROUND:

This memo summarizes agreements entered into by the Chief Executive Officer since
the last regular Board meeting in January. This summary is provided to the Board for
information purposes only.

DISCUSSION:
The table below summarizes the contracts that have been entered into by the CEO in
accordance with the following policy since the last board meeting.

Execution Month Purpose Counterparty Term

March Sale of Resource California Choice 1 month
Adequacy Energy Authority

March Purchase of Hedged | Shell Energy North 10 months
Energy America (US), L.P.

In December 2017, the Board approved the following Policy Number 15 — Energy Supply
Procurement Authority.

“Energy Procurement” shall mean all contracting for energy and energy-related
products for PCE, including but not limited to products related to electricity, capacity,
energy efficiency, distributed energy resources, demand response, and storage. In
Energy Procurement, Peninsula Clean Energy Authority will procure according to the
following guidelines:
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1) Short-Term Agreements: Chief Executive Officer has authority to approve energy
procurement contracts with terms of twelve (12) months or less. The CEO shall report all
such agreements to the PCE board monthly.

2) Medium-Term Agreements: Chief Executive Officer, in consultation with the General
Counsel, has the authority to approve energy procurement contracts with terms greater
than twelve (12) months but not more than five (5) years. The CEO shall report all such
agreements to the PCE board monthly.

3) Intermediate and Long-Term Agreements: Approval by the PCE Board is required
before the CEO enters into energy procurement contracts with terms greater than five
(5) years.



